ORDTNANCE NO. 79-6 - -

ORDINANCE CREATING THE HOUSING FINAI\CE AU'I‘HORITY OF
MANATEE COUNTY, FLORIDA; PROVIDNG FOR' UECEBRATICN

OF NEED; PROVIDING FOR CREATION OF THE. AUI'H'}RITI >

PROVIDING FOR MEMBERSHIP; PROVIDING FOR PORERS;.

PROVIDING FOR THE ISSUANCE OF -BONDS QF 'THE AU'I’HORITY )

PROVIDING FOR RULES AND REGULATIONS; PRUVIDINC FOR

SEVERABILITY; PROVIDING FOR APPLICABILITY BND PRO-

VIDING FOR EFFECTIVE DATE. - .-

WHEREAS, the I.eqmlature of the State of Flonda enacted tHe |
"Florida Housing F:Lnance Auﬂwnty Law", Chapter 78—89, Laws Of Florida ELE
(the "Act"), in order to help allev:.ate a shortage of ade@:abe hous:.ng'
within the State of Flor:.da avan_lable at prices or rentals wluch ANy
persons and famhes can affo:d and a shortag'e -of capital for mVegtnent
in such housing. Such: shortage was found to be a th.reat to thﬂ heal,th,
safel:y, rorals and welfare of the res:.dents of the state, depr:wmg the
state of an adaquate tax base, and causmg the state to make.:excess:.ve
expendltures for crime prevent:.cn and control, publ:.c health and bafety,
fire and accd.:'iant pror.ectlcm, .ard. other public services and fac:.la.txes, and

WHEPEAS, the Act authorizes each comty in the state to create
by ordinance a separate pubiif:’:’ body corporate. and politic to be known
as the "Housing Finance Authofity” of the county for which it was created;

IKIJ 1}E§EﬂKHHB, BE IT ORDAINED BY THE BOARD OF CQOUNTY CIB“{[SSI(EHERS
OF MA.NATEE COUNTY, FJ:DRIDA

SectJ.on 1 - Aut]-nnt_:y_ ThJ.s ordmance is enacted pux:suant ho the -

Florida Housmg Fmance Authority Law Chaoter 78-89, Laws of Pﬁnda.

Sectlon 2 - Dﬂclaratlon of Need: It is hareby asc:e.rtéi‘ned

? Eaz_

‘£

found that there is a shortage of housing and of capital for inv“gsman

housing in }.anatee County, Florida ( the "County™), ‘and there 15‘_'11

ERIE

L.%a

declared that there is a need for a housing finance authority .m"'the o
County to alleviate and remedy the aforementioned housing and investment

capital shortage.
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Section 3 — Creation of Authority: There is hereby created a

separate public body corporate and politic to be known as the Housing
Fm#nce Authority of Manatee County, Florida (the "Authority"), ocon-

. sisting of five members to be abpoi.nl:ed by resolution of the Board of
County Commissioners and which is directed to ca.rry out and exercise,
w1thout limitation excepl: as is herein exoressly stated or as provz_ded
in the Act, all powers ‘and author:.ty set forth in and oontmplated by the
Act. T‘ne Authonty shall have the powzr to make and issue such regulatmns,
by-laws and rules as :|.t deems necessa:y to J.nplement its powers a.nd,
functions. Pursuant to the Act, the Author:.ty shall ml: transact any

business or exercise any powars under the Act unt.Ll the Boaxd of Comty
Comussmn._rs paSSes a resoluﬂon decla.rmg the need for the Authon.ty to
function in order to alleviate the shortage of housmg and capital for
investment in housmg in its area of ope.rauon.

Section 4 — Membersmp- The Board of County CGT!M.SSJ.OH&I:S of

‘Manatee Counl:y, Florida, shall designate the Chairman of the Authority and
until the members of the Authority are appointed, such Board of County
Commissioners and the Chaimman of the Authority shall have full authority
' to carry out the powers of the Authority under the Act. Not less than
three (3) of the ngusers of the Authority to be appointed by the Board of
County Commissioners shall be knowledgesble in one of the follc‘)w:i_.ng
fields: labor, financé t‘Jr commerce. The terms of the menbers shall be
four (4) years each, except that ‘the temms of the initial membars shall
be as follows Ctwo (2) menbers shall serve a term of one (1) year;

one (1) rnsnber shall seryé a term of two (2) years. one (1) member shall
serve a texm of three (3) years, and one (1) member shall serve la +erm

of four (4) years and a nénber shall hold office until his successor has
been appointed and has quallfled. Each vacanzy as it occurs shall be
filled for the rana_mder of the- ;;xxa@lred term. A certificate of the

'ap;x:-mtrrp_nh or reappointment of any member shall be filed with the Clerk:



of ths Circuit Court, and the certificate shall be conclusive evidasnce of
the dus and proper appointment of the member. A member shall receive no
canpensation of his services, but shall be entitled to necessary ex-
penses, including traveling expenses, ipcurred in the discharge of his
duties. ’

Section 5 - Powers: The powers of the Authority granted by

the Act, shall be vested in the metwbers of the Authority in office from
time to tirme. Three (3) members shall constitute a quorum, and action

* may be tzken by the Authority upon a vote of majority of the members

présent. ' - 7

Section 6 ~ Bonds of the Authority: Prior to the adoption of

" a resolution by ‘the Authority authorizing the issuance of bonds for the
purpose lof financing a mortgage program initiated under the provisions of
the Act, the Authority shall submit such mortgage program to the Board
of C‘ounty Camissioners for their review and approval. Upon the approval
by the Board of County Commissioners of the mortgage program the Authority
may then adcpt a reséiutioﬁ authorizing the issuance of bonds to finance
the mortgags program and no further authorization or approval of the Board
of County Camissioners shall be required in connection with the issuance of
such bonds. '

‘Section 7 — Rules and Regulations: Any rules or regulations

to be promulgated@ by the Authority setting forth standards or criteria for
determining whether persons are "eligible persons" in the program as

the sane‘are initially established or are changed or amended from time
to tm-e shall be sbI:xr._i.tted to and approved, in each instance,lby the

Board of County Cmndssionérs.

Section 8 - Severability: If any section, subsection, sentence,

clause or provision of this ordinance is held invalid, the remainder of this

ordinance shall not be affected by such invalidity.



Section 9 - Applicability: This ordinance shall constitute a

uniform law agolicable to all unincorporated and incorporated areas in
Manatee County to the extent provided by the Act or other applicable pro-
visions of law. '

Saction 10 — EEfective Date: The provisions of this ordinance

shall take effect imxedi.ately upon the receipt of the official acknowledgement

from the office Of the Department of the State of Florida, that this ordinance

boan e Eillndl with that department. ' ‘
Approved and Enacted by thé Board of County Commissioners of

Manatee County, Florida, on the 17thday of July s 1979.

Board of County Commissioners
Manatee County, Flonda

gt b by, : /ﬁf <
vk ! v : // 7
) ! 4___.,( l

By- g

‘ ’Cle_rJ-:’, GLcu.L" Court of Manatee

' County, Florida, ex-officio Clerk
of the Boaxl of County Commissioners




